The Economic and Financial Committee

Republic of Mali

The issues before the Economic and Financial Committee are:

1. Economic and Financial Crisis: Impact on achieving the Millennium Development Goals

2. Climate Change and Post-Kyoto Arrangements: A Big Challenge to the Achievement of the Millennium Development Goals

1. Economic and Financial Crisis: Impact on achieving 
the Millennium Development Goals
The Republic of Mali considers it to be of the utmost importance that the international community maintains its commitment to achieving the Millennium Development Goals in the face of the growing global economic downturn. To lower the ambitions to reduce extreme poverty in the world because of a serious but still temporary economic crisis would be a betrayal of the world’s poor population.

The current economic decline is a critical situation affecting most parts of the world, but in the long term it is the developing nations that stand to loose the most in terms of reduced international aid, decreased foreign investment, higher costs for national debt, as well as lower demand and lower prices of raw materials that are the developing nations’ main exports. As one of the world’s 25 poorest countries, Mali is naturally very concerned about the crisis’ consequences for its population, a majority of which lives on an income per day below the poverty line. Our society depends on international aid to provide for the population, and emphasizes the importance of upholding this aid to developing countries during this period of global hardship.
The Republic of Mali is in favour of reforming the international financial institutions in order to give a stronger voice to developing countries and their experiences in the interconnected global economic system. Our country, however, has been helped and guided very constructively by the IMF and World Bank, which has led to steady economic growth and progress. In our experience, these institutions are important and valuable to global stability and in providing assistance to developing countries. 
The Republic of Mali thus believes that the Economic and Financial Committee should discuss and elaborate reform proposals of the international financial system with the intention of rendering them more open and democratic to the experiences and opinions of developing countries. Furthermore, Mali recommends the Economic and Financial Committee to adopt steadfast wordings about the importance of upholding international investment and aid to developing countries.
2. Climate Change and Post-Kyoto Arrangements:
A Big Challenge to the Achievement of the Millennium Development Goals
Climate change is the most serious and acute challenge facing the world today, and a true test of global cooperation and solidarity as its consequences are distributed so disproportionately and unfairly relative to the emissions causing global warming. Remarking that it is the industrial development of the wealthier nations of the world that has released the green house gases is only stating the obvious – the question is where we go from here. To the Republic of Mali it is clear that the solution is not for emerging and developing countries to claim a right to follow the same path of industrial development, but rather to develop through green technology and using renewable energy sources, and to receive investments and aid to be able to do so. 
As the Stern Review on the Economics of Climate Change clearly demonstrated, the most efficient and constructive course of action in dealing with climate change is to make early investments to reduce global warming. The costs incurred are much lower than the costs of failing to act now, and Mali believes we need to see a change in mindset regarding the economic realities of climate change, and see such investments precisely as economically rational investments and not as negative costs of choosing environmentally sustainable solutions. Furthermore, Mali believes that investment to cope with the effects of climate change that will and already are happening is necessary to protect the populations that will suffer from the consequences. 
The Republic of Mali thus recommends the Economic and Financial Committee to adopt a resolution emphasizing the importance of deep cuts in green house gas emissions by developed nations. Furthermore, the commitment to the Millennium Development Goals should be reiterated, including the continued investment and aid that their accomplishment requires, and the significance of technology transfer enabling developing countries to benefit from environmentally sustainable technology should be highlighted. 
