General Assembly Second Committee (Economic and Financial)

Republique de Cote d’lvoire

The issues before the Second Committee are:
1. Economic and Financial Crisis: Impact on achieving the Millennium Development Goals
2. Climate Change and Post-Kyoto Arrangements: A Big Challenge to the Achievement of the

Millennium Development Goals

1. Economic and Financial Crisis

In the midst of this economic crisis, Céte d'Ivoire has been a good steward of donor dollars, proving
the willingness of developing countries to promote medium- and long-term growth. This and debt
sustainability rates that contextualise recipient countries’ situations are key factors that must be
addressed if the Millennium Development Goals are to remain achievable.

Cote d'lvoire’s stewardship of assistance funds and commitment to implementation of the
Millennium Development Goals is helping it to progress towards the MDGs in this financial crisis.
The fulfilment of two International Monetary Fund (IMF) Emergency Post-Conflict Assistance
programmes since 2007 has allowed our nation to demonstrate our worthiness for development
funds even in a climate of restricted giving.' Cote d'Ivoire received a $565.7m IMF loan to help with
its poverty reduction programme, which aims to reduce the budget deficit to 2 percent of GDP,
strengthen tax administration efforts and other public finance weaknesses, and restructure public
financial institutions and tax structures.”> Through the 2005 Tiasslé pilot, Cdte d'lvoire is also
ensuring that the contextualisation of MDGs at the local level provides another guarantor of success
even in difficult economic times.?

As a member of the Economic Group of West African States (ECOWAS) and the African
Union (AU), Cote d'lvoire has supported numerous agreements that provide for the needs of
developing countries in this economic climate. Our government voted in favour of Resolution 63/224
in December 2008, which called for the Establishment of a New International Economic Order.* Céte
d'lvoire endorses the joint ECOWAS/UEOMA regional action plan to insulate West Africa from the
impact of the economic crisis.” Our government also expects the finalisation of the Economic
Partnership Agreement (EPA) between ECOWAS and the European Union to provide the basis for
inter-regional cooperation and development during the financial crisis.®

Reform of the international economic system must move towards trade agreements that
sustainably combine long-term trade infrastructure development with medium-term development
assistance. Cote d'lvoire believes that concluding the Doha Round of trade negotiations with a focus
on development should be an overarching goal.” Yet its success will rest on developing nations
receiving more assurances from developed nations that liberalising tariffs on imports will be
reciprocated with lowered barriers to exports. With a firm commitment to business development
but a recent decline in export earnings that has contributed to unemployment,® Céte d'lvoire
encourages aid programmes to be designed with longer-term infrastructure development goals in
mind. Large short-term influxes of foreign direct investment may help surmount immediate
challenges but result in both debt and new challenges for long-term development plans.” *°
Achieving the MDGs in the wake of recently promised economic assistance packages will depend on
them being designed with long-term infrastructural and financial investments and being co-
ordinated with other aid programmes addressing broader social issues like poverty reduction.

Finally, to allow developing countries to emerge from this crisis with the ability to focus on
their achievement of the MDGs, Cote d'lvoire urges that the contexts of individual countries be
considered in setting debt sustainability rates. Debt can easily impede social and economic



development in the countries that aid packages are targeted towards, leading to further difficulties
in accessing food and healthcare as sought for in the MDGs. As Cote d'lvoire experienced after its
own five-year period of political unrest, development efforts can be hampered when countries with
limited resources are forced to pay back debt-service payments that amount to exceedingly high
portions of a nation’s GDP.'' Céte d'Ivoire understands the need to secure an effective financial
standing with institutions like the IMF and World Bank, and with donors in the international
community. To promote sustainable rather than episodic responses to this crisis, we ask that
international financial institutions and donors be prepared to extend similar or larger lines of credit
to developing nations in order to promote progress on the MDGs within such countries.

2. Climate Change and Post-Kyoto Arrangements

As a signatory of the Convention on Climate Change and its Additional Protocol, Céte d'lvoire believes
that climate change mitigation is a key precursor to achievement of the Millennium Development
Goals. Sustainable development and waste management are issues that must be addressed if
developing countries are to be able to fulfil their commitments to the MDGs.

As a country whose economy depends on agriculture — and is therefore subject to climatic
influences — Cote d'lvoire believes that mitigating the causes of climate change is a critical step that
must be taken for social and economic development to flourish. Because greater access to energy is
key to accomplishment of many of the MDGs, and less than 66% of Cote d'lvoire’s population has
access to electricity'?, developing sustainable infrastructure is a key goal for our country. As a Non-
Annex | country to the Convention on Climate Change and its Additional Protocol, Céte d'lvoire has
committed towards building capacity for the Clean Development Mechanism (CDM) through such
actions as its participation in the UNEP Risg Centre project.13 We created National Awareness
Workshops of CDM, allowing local communities to take charge of projects and promoting
sustainable development within our population, and as of 6 December 2006 had eight projects at
the note project identification stage within our national CDM portfolio.* As Céte d'Ivoire’s
Permanent Representative to the United Nations said in 2007, we have even encouraged citizens to
plant trees to offset carbon emissions.™

Along with having signed the Convention on Climate Change and its Additional Protocol,
Cote d'lvoire stands in regional solidarity with Economic Community of West African States
(ECOWAS) and the African Union (AU) on international conventions that have addressed climate
change’s impacts on development.'® Céte d'lvoire voted in favour of Resolution 62/86, mindful of its
focus on integrating economic development, social development and environmental protection.”’
Our government also supported Resolution 63/222 because of its integration of sustainable
production and consumption concerns into addressing development in the context of
globalisation.™ Céte d'Ivoire agrees with the outcomes of the ECOWAS Banjul workshop (4 March
2009), which called for ‘synergy of the three Rio declarations on desertification, climate change and
biodiversity’."® We affirm the statements made at the 12™ African Ministerial Conference on the
Environment, as endorsed at the African Union Summit in January 2009, which have called for a
common and comprehensive African framework to fight climate change.

As a CDM benefactor, Cote d'lvoire believes that its challenges should be addressed to
provide the funding needed for greater sustainable development efforts. Its basic premise of funding
sustainable development projects in exchange for Certified Emission Reduction (CER) credits has led
to green energy platforms that would be difficult to achieve without foreign private investment. The
financial challenges that CDM can present, such as the length of time required for validating projects
submitted to the CDM, the uncertainty surrounding the demand and supply of carbon units and the
purchase price of a carbon unit, and the unclear costs of these projects for developing countries,?
need to be addressed in any international convention on climate change. Africa needs more CDM
projects, and the private sector should also become more involved in carbon trading.?*



Waste management is another contributing factor to climate change that must be dealt
with. The dumping of toxic substances from the vessel Probo Koala off of the coast of Abidijan on 19
August 2006 affected nearly 30,000 Ivoirians.? It points to a broader concern, as highlighted by
previous UN reports and by working groups of the Basel Convention,”® about the harms that waste
will continue to lead to if not disposed of properly. Annex | and Non-Annex | countries alike need to
use the mechanisms provided by the Kyoto Protocol to reduce toxic waste, CO2 emissions and
energy-intensive refining processes. Having learned from Abidijan, C6te d'lvoire urges that the
synergies among waste management, climate and energy activities be regarded®; that Annex |
countries provide financial and technical assistance required to improve Non-Annex | countries’
management of hazardous waste; and that Annex | and Non-Annex | countries increase efforts to
reduce, recycle or reuse waste in order to lower carbon emissions.
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