Economic & Financial Committee
中华人民共和国, People’s Republic of China

The issues before the 2nd committee are: 
1. Topic 1: The impact of the economic and financial crisis on the achievement of the MDGs 

2. Topic 2: Climate change and the MDGs: crafting viable post-Kyoto agreements
1. The impact of the economic and financial crisis on the achievement of the MDGs
The People’s Republic of China calls for an urgent revision of the global financial system in order to prevent similar crisis in the future. This should include the establishment of a new global currency as well as the reallocation of power in the World Bank and the International Monetary Fund (IMF).

During the last forty years, China has proved that planned and organized development is possible and the future partly predictable. With our country’s strong incentive to meet all MDGs and support developing nations, the current economic and financial crisis has not yet seriously affected governmental spending on development and Official Development Assistance (ODA). Furthermore, China regrets that the world gross product is “expected to slow to a meager 1.0 per cent in 2009”
 which means that most developing countries will not be able to achieve all MDGs by 2015 since many More Economically Developed Countries (MEDCs) spend less money on ODA. 

Bearing in mind the role of the People’s Republic, China urges especially the U.S. to “provide meaningful assurances and bailout packages for the U.S. economy” 
as this means will re-boost international trade.
China also supports the idea of a world currency run by the IMF which would result in calculable margins due to stable currency exchange rates. That is why our government asks the U.S. to give up its veto power in the International Monetary Fund (IMF) and European countries to give up more of their voting rights in order to make more room for emerging and developing countries. It is also of uppermost importance that not only China, but all UN member states respect the need to equal the level of in- and export. Furthermore, our country wants America to lower its protectionist barriers allowing an easier access to its markets for Chinese and other developing countries’ goods. 

Our government is also concerned about the “high fuel costs and soaring commodity prices” 
 which will worsen as a global recession continues. China requests more fairness in the international arena especially while negotiating with Less Developed Countries (LDCs) and Least Economically Developed Countries (LEDCs).
Summing it up, China stresses that a reform of the international financial system is inevitable, ODAs have to be extended and a new world currency has to be founded which enables trading without the issue of volatile exchange rates.
2. Climate change and the MDGs: crafting viable post-Kyoto agreements
The People’s Republic of China is fully aware of climate change which might be harmful to our and other nations. Therefore, our government urges especially MEDCs to cut carbon dioxide emissions and make “green” technologies available to Newly Industrialized Countries (NICs), LDCs as well as LEDCs.
Our nation agrees that „climate change threatens to significantly set back countries’ efforts to improve the lives of their citizens and to meet the Millennium Goals“ 
. Hence, China calls for elevated “investments in environmental protection, energy efficiency and renewable energy, water and land management, and forestation measure which would make development more sustainable and address climate change” 
 directly.
China supports the point of the Kyoto Protocol which states that only MEDCs are to reduce green house gas (GHG) emission. Developed countries have to lead the fight against climate change since they have been producing large amounts of GHGs for a longer period than both LDCs and LEDCs.
Keeping in mind the scientific research regarding climate change our government calls for a post-Kyoto protocol which includes pledges of all UN member states to accelerate the use of renewable energies as well as cleaner and more efficient technologies. Most scientists say that the CO2 level of 50 percent below 1990 has to be reached by 2050 in order to avoid an irrevocable climate change.
Therefore our government wishes “that developed countries should meet their emission reduction targets set in the Kyoto Protocol [as soon as possible], help developing countries build capacity in tackling climate change and continue to take the lead in reducing emissions after 2012” 
. MEDCs are the role models for every other UN member state. Every country has the responsibility to counteract climate change.
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