General Assembly Second Committee: Economic and Financial
The Republic of Singapore

The issues before the Second Committee of the General Assembly are:

1: The Impact of the Economic and Financial Crisis on the Achievement of the MDGs

2: Climate Change and the MDGs: crafting viable post-Kyoto agreements
1: The impact of the economic and financial crisis on the achievement of the MDGs

Guided by A/RES/63/303, the Outcome of the Conference on the World Financial and Economic Crisis and Its Impact on Development, of 13 July 2009, the Republic of Singapore, in support of facilitating advancement of human development, believes that the economic and financial crisis must not be allowed to slow the speed of the achievement of the Millennium Development Goals (MDGs). The Republic of Singapore argues that a continued emphasis on free trade and international cooperation is vital in reestablishing the global economy and achieving the MDGs.
Recalling A/RES/63/220 on the promotion of development in the context of globalization and interdependence, of 19 December 2008, Singapore believes that the severity and speed of the global economic and financial crisis demonstrates interdependence of all members of the world community, within both the political and economic spheres. Singapore is fully cognizant of the severe detrimental impact of the global financial crisis on the food industry and natural resources trade in South East Asia, as expressed in the Statement of the Seventh Asia-Europe Meeting on the International Financial Situation of 24 October 2008 and further evidenced by a national decrease of 10% in our commerce during the first quarter of 2009. 
A firm proponent of A/RES/55/2, the Millennium Declaration, of 8 September 2000, and conscious of the commitments expressed in the A/RES/60/1, the 2005 World Summit Outcome, of 24 October 2005, Singapore is dedicated to ensuring active promotion the MDGs through the Singapore Cooperation Programme (SCP). Committed to fulfilling the goals of A/RES/63/202 of 19 December 2008, Singapore calls upon all member states to share its technological advancements and provide development assistance to developing countries through similar initiatives. As a proud member of the Association of South East Asian Nations, Singapore encourages regional cooperation in ensuring the recovery and strengthening of financial cooperation through multilateral support and integration initiatives. 

Cognizant of the tendency toward trade protectionism in light of floundering markets throughout the world community, the Republic of Singapore believes that expansions of trade protectionist actions will only deepen the economic crisis and subvert the implementation of the MDGs. Recalling A/RES/63/203 of 19 December 2008, concerning international trade and development, Singapore believes that new forms of financial regulation must not discourage free trade and international cooperation. A reformed system of financial regulation must consider the aspect of global commerce and continued development and prosperity in light of the varying impacts of the financial crisis on different countries. 
Mindful of the recommendations made in A/63/179, Report of the Secretary General to the Second Committee on the latest developments related to the review process on financing for development and the implementation of the Monterrey Consensus, of 28 July 2008, the Republic of Singapore supports the revision of the governance structure and function of the Bretton Woods institutions. Assured that the quota reform adopted in IMF Resolution 63-2, of 28 April 2008, is a major step towards a more representative and just mechanism for international policy coordination, Singapore supports all reform of the institutional voting system to ensure fair representation. In accordance with The Long-Term Strategic Framework of the Asian Development Bank (2008–2020) of April 2008, Singapore further recommends extension of reserve systems to ensure the stability of foreign reserves in securing financial prosperity and stability for industrialized, emerging, and developing economies alike. The Republic of Singapore recognizes that the need for financial regulation is present in a globalized world, as an increasingly interconnected economy affects all nations. Stridently dedicated to achieving the MDGs despite the affects of the global financial crisis, the Republic of Singapore commits to support all beneficial actions during the profound process that must take place. 
2: Climate change and the MDGs: crafting viable post-Kyoto agreements
Taking note of A/RES/63/220, Report of the Governing Council of the United Nations Environment Programme on its tenth special session, of 19 December 2008, the Republic of Singapore believes that climate change and the MDGs are intimately connected, as energy is vital for human development. Energy scarcity and sustainability significantly impact the realization of the MDGs. The Republic of Singapore is highly committed to sustainable development, which includes economic development, social development and environmental protection, as well as the full implementation of the MDGs.  

Taking note of Chapter Twenty and Twenty-Two of Agenda 21, resulting from United Nations Conference on Environment and Development of 14 June 1992, Chapter Seven of the Johannesburg Plan of Implementation of 4 September 2002 and the Barbados Plan of Action of 16 May 1994 and recognizing the necessity of preventing negative efforts upon our natural state in the search for feasible alternative energy sources, the Republic of Singapore is committed to ensuring the preservation of environmental norms in the utilization of nuclear energy. A committed member of Alliance of Small Island States (AOSIS), Singapore wishes to express the importance of recognizing internationally the specific challenges facing small island developing states in crafting environmental agreements. Singapore further calls upon the international community to recognize that small island developing states have been and will continue to be struck hardest by the effects of climate change, as put forward in the Fourth Assessment Report of the second working group of the Intergovernmental Panel on Climate Change (IPCC) and as recognized by A/62/279 of 28 August 2007 and A/RES/63/32 of 3 April 2009. Singapore is committed to a holistic approach to development, wherein sustainable development and the MDGs are perceived as mutually pressing issues. 
Guided by A/RES/63/202 and A/RES/63/210 of 19 December 2008, concerning information and communication technologies for development and ensuring reliable and stable transit of energy and its role in ensuring sustainable development and international cooperation respectively, Singapore calls upon all member States to commit to the Programme for Responsible Environmental Power through Regional Enactments (PREPARE). Overseen by the International Atomic Energy Agency, PREPARE would equip regional organizations with the necessary resources for energy extraction, taking into account economic development, environmental sustainability and energy security. Recognizing the long term nature of environmentally sound energy security, the Republic of Singapore emphasizes the importance of energy efficiency. The Republic of Singapore encourages technological cooperation and intellectual property transparency among all member states in designing energy efficient programmes, as promoted by the Small Island Developing States (SIDS) University Consortium. 
The Republic of Singapore values the common but differentiated responsibilities of all states in combating climate change, as expressed by the UNFCCC, and recognizes that all states must respond according to their respective capabilities. The Republic of Singapore believes international cooperation is vital in facing a developing world stricken by the effects of climate change and remains highly committed to cooperation with both regional and global partners in reducing our impact on the environment as well as achieving the MDGs. 
