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The impact of the global financial crisis on the achievement of the Millennium Development Goals

Sierra Leone, Morocco and Côte d'Ivoire:* draft resolution

The General Assembly,

Reaffirming the commitment to meet all the Millennium Development Goals as pronounced in the Resolution 55/2 of September 18th 2000, 

Recalling General Assembly Resolution 63/224 of 10 March 2009 moving Towards a New International Economic Order, 

Recalling General Assembly Resolution 63/303 of 13 July 2009 on the World Financial and Economic Crisis and its Impact on Development, 

Further recalling 63/220 of 19 December 2008, and 63/203 of 19 December 2008, 

Recognising that societies that promote respect for human rights and the rule of law are best equipped to alleviate socioeconomic conditions causing the need for the Millennium Development Goals,

Keeping in mind the various causes of the current financial crisis,

Emphasizing the importance of a move towards international free trade as a holistic approach towards development,

Deeply concerned about the worst economic downturn the world has witnessed since the 1930s,  

Alarmed by the fact that the crisis which originated in developed countries is having a disproportionate negative impact on the developing countries, especially on the Least Developed Countries, 

Noting with concern that the crisis is affecting their development aspirations particularly putting at risk their achievement of the Millennium Development Goals, 

Taking into consideration that the governance structures of the international financial institutions do not reflect the geopolitical situation at the beginning of the twenty-first century, 

Recognizing that the self regulating strengths of the global financial market are limited while high increase in public and household debt can pose an unpredictable threat to the world economy, 

Recognising the need for members of the public and civil society to take charge of promoting the Millennium Developement Goals within their Member States, for Member States to support these efforts and for the United Nations Associations in Member States to be supported by their governments and relevant United Nations agencies in garnering private funding for the achievement of these goals,

Recalling previous resolutions affirming the importance of prioritising the needs of the world’s Least Developed Countries in developing aid programmes and structures,

Determined to solve the crisis and contribute to human development in order to guarantee every human being in the world a life in dignity, 

1. Recommends that donor countries structure future aid and development strategies to, in addition to or in place of giving funds to national governments, give grants directly to local and/or regional authorities for supply-side infrastructure development initiatives;

2. Proposes that, for the sake of providing co-ordinated aid best addressing the needs of recipient countries and avoiding duplication of efforts, the International Monetary Fund and the World Bank work more closely with members of the United Nations family of organisations (including but not limited to the United Nations Development Programme, United Nations International Children’s Education Fund and United Nations Education, Science and Cultural Organisation) when designing medium- and long-term assistance grants;  

3. Decides to strengthen the role of the United Nations Resident Coordinator in order to enhance communication and improve cooperation between aid agencies, local governments, civil society and United Nations organisations;

4. Urges Member States to suspend interest payments required of Least Developed Countries for a period of not less then five years, and to decide interest payments for each state on an individual basis following this minimum five-year period;

5. Recommends, following the International Monetary Fund quota reforms of 2008 affecting the number of votes apportioned to each country within the Executive Board, that emerging countries receive five percent of votes and the least developed countries receive three percent of votes by 2015;

6. Recommends that, in order to allow for national governments and other public-sector actors to distribute aid in manners appropriate to the context of receiving countries, aid provided by the International Monetary Fund and the World Bank: 

a. Be established in consultation with members of civil society when appropriate, as determined by both the International Monetary Fund and the recipient country;

b. Be released in a staggered structure, so that upon the achievement of standards determined by the aforementioned consultation more funds will be open to national or local discretion on their application;

7. Urges reform of the International Monetary Fund and the World Bank to cap interest payments of Least Developed Counties at a ceiling of 70% of export value for debt repayment, with the remaining payment value being extended interest free for a period not less then fifteen years and to decide interest payments for each state on an individual basis following this minimum fifteen-year period;

8. Encourages countries to continue contributing funds to the Least Developed Countries initiative of the International Monetary Fund, which will continue to provide the internal financial, governmental, educational and social infrastructures needed within the Least Developed Countries to provide for Millennium Development Goals Two through Six;

9. Urges countries, following Articles Sixteen and Thirty-Two (iii) of the Doha Ministerial Declaration (14 November 2001), to reduce or eliminate tariffs and relax quotas on agricultural products and environmental products in order to provide for equitable trade conditions for developing and least developed countries relying on such exports;
10. Commends current progress on the implementation of Aid for Trade programmes in accordance with Article Fifty-Seven of the Hong Kong Ministerial Declaration of the World Trade Organisation (adopted 18 December 2005), and calls for increased progress towards achieving more programmes in Latin America, Asia and the Pacific, and Africa by 2015;

11. Asks for full implementation of rules set by the World Trade Organisation, and encourages all non-World Trade Organisation Member States to accede as quickly as possible;

12. Calls for a progressive reduction in trade barriers within a given time frame. This will take part in a three part system:

a. Promoting South-South trading inside regional trading blocs, and encouraging countries not currently in trading blocs to join existing blocs or form new groups;

b. Promoting trade between existing and new trading areas in the Global South, which will help different regions help each other and promote the development of worldwide free trade;

c. Promoting North-South free trade, encouraging developed countries to uphold their original commitment towards free and fair trade;

13. Pledges allegiance to the Universal Declaration of Human Rights, which calls for states to provide for the free movement of persons, specifically noting the application of this to migrant or international workers in order to provide further paths towards the alleviation of poverty as stated in Millennium Development Goal One;

14. Regrets that the remittances sent by migrant workers are often challenged due to the cost of sending remittances, 

a. Member States should endeavor to reduce or partially refund state taxes on remittances sent;

b. Noting the heightened banking costs of sending remittances, the global financial system should strive to lower the charges associated with remittances;

15. Recommends that African, Asian and other regional banks strengthen and diversify their currency reserves, and expand their lines of credit to the developing world to facilitate the construction of infrastructure, education and healthcare with an emphasis on job creation;

16. Urges all regional development banks to ensure their cooperation and coordination with each other and with all other pre-existing international financial organizations, specifically to prevent unnecessary competition and incompatibility between them that would slow their reaction to the economic crisis and hinder the ability to forge links for development in line with Millennium Development Goal Eight;

17. Reaffirms the pledge of Millennium Development Goal Eight to “promote new technologies” (Sub-Clause Six) and “affordable essential drugs” (Sub-Clause Five) in co-operation with the private sector, and calls upon governments and the private sector to establish public-private partnerships in the midst of this crisis including civil society organisations to ensure commitments to these critical investments;

18. Requests the systemic creation of laws by Member States that will provide financial compensation to them for the utilisation of their biological resources, following the First Convention on Biological Diversity, noting that the current exploitation of these resources by private actors inhibits the achievement of Millennium Development Goal Seven, Sub-Clause Two, and of Millennium Development Goal Eight.
* On behalf of the States Members of the United Nations that are members of the Group of 77 and China.
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