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Thank you Mr Chair, distinguished delegates, 

The objective of the Convention requires keeping global warming as far as possible below 2 degrees. This is also required for any realistic prospect of sustaining achievements in terms of the Millennium Development Goals. Below 2 degrees will not prevent climate change from exacerbating poverty and inequality, but it does provide a reasonable prospect of avoiding major tipping points.

Our Shared Vision must explicitly recognize the right to development and address the means for achieving sustainable development in a climate-constrained world. Our Vision must describe the level of cooperation required to decarbonise the global economy and to build the resilience of vulnerable communities.

A Shared Vision must serve to build trust; setting objectives for both mitigation and adaptation and sketching the means for all to participate in meeting these objectives, in accordance with common but differentiated responsibilities and capabilities. Developing countries have, in Bali, committed to MRV actions. Trust is not built by continuously trying to bind them further. Leadership requires ambitious and early action on the part of industrialized countries.

Long-term cooperative action requires urgent work on a global financial architecture. The Climate Action Network (CAN) is encouraged by the constructive engagement of the developing countries, here in Bonn, with proposals for components of a comprehensive and dependable system, which will include sources of finance, both public and private, equitable and transparent governance, and user-friendly disbursement. 

Extending the share of proceeds of market mechanisms would be a good start, with rapid implementation showing leadership in action. Greater effect would be given to the polluter pays principle through the auctioning of AAUs. This may be encouraged by a broader levy on emissions. Financial institutions could also lead by example, including by following the instructions of multilateral institutions and show-casing democratic procedures.

A major shift in finance and investment flows, towards low-carbon development and climate resilience, and away from destructive and polluting business as usual, is essential for implementing the Convention.

Ahead of the next meeting of this ad-hoc working group, principles and criteria should be proposed, for evaluation of the three components of a financial architecture, these being:   

sources and innovative means to mobilise sufficient finance
governance procedures and institutional arrangements    and

systems for disbursement and application of finance.

The Convention stipulates that any financial mechanism shall function under the authority of the Conference of the Parties, which shall decide on eligibility criteria and a governance body with equitable representation of all parties.

The chair has invited submissions on an on-going basis and we welcome the decision to accept and compile submissions from observer organizations. It would be very useful if parties, particularly those with genuine aspirations to progressive leadership, would respond specifically to proposals already tabled, such as those of India, China, Norway and Mexico. 

Proposals are also needed for addressing the comparability of effort. CAN recommends equity-based frameworks to quantify responsibilities and capabilities, such as the GDR – the Greenhouse Development Rights approach.

The current crawling pace of this process is not acceptable. A better world is possible, but it requires a clear and coherent vision, as a matter of urgency.
Thank you. 
